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RESOLUTION NO. OSB 2014-01

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE COMMUNITY DEVELOPMENT COMMISSION OF THE CITY
OF HUNTINGTON PARK APPROVING A RECOGNIZED OBLIGATION
PAYMENT SCHEDULE FOR THE SIX-MONTH FISCAL PERIOD FROM JULY 1,
2014 THROUGH DECEMBER 31, 2014, AND TAKING CERTAIN RELATED
ACTIONS

RECITALS:

A. Pursuant to Health and Safety Code Section 34177(l), the Successor Agency to
the Community Development Commission of the City of Huntington' Park {the “Successor
Agency”) must prepare a proposed Recognized Obligation Payment Schedule ("ROPS") before
each six-month fiscal period (commencing each January 1 and July 1) and submit each
proposed ROPS to the Oversight Board for the Successor Agency (the "Oversight Board") for
approval. |

B. Pursuant to Health and Safety Code Section 34177(I)}(2)X(C) and (m), the
Successor Agency must (1) submit the Oversight Board-approved ROPS for the six-month
fiscal peﬁod from July 1, 2014, through December 31, 2014 ("ROPS 14-15A"), to the DOF, the
Office of the State Controller, and the County Auditor-Controller no later than March 1, 2014;
and (2) post a copy of the Oversight Board-approved ROPS 14-15A on the Successor
Agency's website.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
TO THE COMMUNITY DEVELOPMENT COMMISSION OF THE CITY OF HUNTINGTON

PARK, HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:
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Section 1. The above recitals are true and correct and are a substantive part of
this Resolution.

Section 2. The Oversight Board hereby approves proposed ROPS 14-15A,
substantially in the form attéched hereto as Exhibit A. Staff of the Successor Agency is
hereby authorized and directed to submit a copy of Oversight Board-approved ROPS 14-
15A to the DOF, the Office of the State Controlier, and the County Auditor-Controfler and to
post a copy of the Oversight Board-approved ROPS 14-15A on the Successor Agency's
Internet website (being a page on the Internet website of the City of Huntington Park).

Section 3. The officers of the Oversight Board and the staff of the Successor
Agency are hereby authorized and directed, jointly and severally, to do any and all things
which they may deem necessary or advisable to effectuate this Resolution, including
requesting additional review by the DOF and an opportunity to meet and confer on any
disputed items, and any such actions previously taken by such officers and staff are hereby
ratified and confirmed.

PASSED AND ADOPTED this 12th day of February, 2014.

Flog Bne

CHAIR, OVERSIGHT BOARD

ATTEST:

adilla, Deputy Clerk
Los Angeles|County Board of Supervisors Acting as Secretary to the Huntington Park
Oversight Board
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EXHIBIT A

ROPS No. 14-15A




Recognized Obligation Payment Schedule (ROPS 14-15A) - Summary
Filed for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency: Huntington Park
Name of County: Los Angeles

Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF)} Funding
Sources (B+C+D):

Bond Proceeds Funding (ROPS Detail)

A

B

C Reserve Balance Funding (ROPS Detail)

D Other Funding (ROPS Detail)

E  Enforceahle Obligations Funded with RPTTF Funding (F+G):
F Non-Administrative Costs (ROPS Detail)

G Administrative Costs (ROPS Detail)

H Current Period Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

] Enforceable Obligations funded with RPTTF (E): ,
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column S)

K Adjusted Current Period RPTTF Requested Funding (I-J)

County Auditor Controller Reported Prior eriod Adjustment t Crurre t Period RPTTF Requested Fuin

v

Certification of Oversight Board Chairman: Elba Guereero ¢ hair
Pursuant to Section 34177(m) of the Health and Safety code, 1 hereby .
certify that the above is a true and accurate Recognized Obligation Name Title
Payment Schedule for the above named agency. é glvu 2417 - |
Is! Q0 2, AT ) 1

Signature Date



Recognized Obligation Payment Schedule (ROPS 14-15A) - Summary
Filed for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency: Huntington Park

Name of County; Los Angeles

Current Period Requested Funding for Qutstanding Debt or Obligation
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
A Sources (B+C+D):

Bond Proceeds Funding (ROPS Detail)

B
C Reserve Balance Funding (ROPS Detatil)

D Other Funding (ROPS Detail)

E  Enforceable Obligations Funded with RPTTF Funding (F+G):
F Non-Administrative Costs (ROPS Detail) -

G Administrative Costs (ROPS Detail)

H

Current Period Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

I Enforceable Obligations funded with RPTTF (E):
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column S)
K  Adjusted Current Period RPTTF Requested Funding (I-J)

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

Certification of Oversight Board Chairman:
Pursuant to Section 34177(m) of the Health and Safety code, | hereby
certify that the above is a true and accurate Recognized Obligation Name

Title
Payment Schedule for the above named agency.

fsf
" Signature Date



Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Detail

July 1, 2014 through December 31, 2014
(Report Amounts in Whole Dollars)

B c D E F G H I K L M N
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTE
Contract/Agreement | Contract/Agreement Total Outst:and_ing

2004A TABs

Bonds issued On or

Execution Dat

5//1994

T

9172022

Bondholders

Bond Payment

Merged

Debt

Obl

35,443,456

B

I

Fun

2,704,881

Benefits

ralocation benefits for 6614 - 8700
Middleton property

DSR Surety Repayment 2004A Fees 1172014 6/30/2014 Assured Guaranty Bond Payment Merged - -
TABs :
3| Public Funding Lease Agreement  {Bonds ssued Cnor |10/10/1997 12172025 Bond Holders via All Points (Bond Payment Merged 6,195,767 273,902
2007 Before 12/31/10 Public Funding .
4| Promissory Note Merged ~|Bonds issued On or | 2/1/2007 10/1/2027 Bondhalders Bond Payment Merged 3,082,386 116,864
Redevelopment (Santa Fe Projecf) iBefore 12/31/10
5| Promissery Note {Neighborhood Bonds Issued On or {2/1/2007 2172027 Bondholders Bond Payment Neighborhood 6,065,471 244180
Preservation Project) Before 12/31/10 Preservation Project
Area
6|Los Angeles County Reimbursement [City/County Loans | 1/30/1994 6/30/2014 Los Angeles County County of Los Angeles repaymentof  {Merged -
Agreement On or Before 6/27/11 deferral of prior years' pass through
payment deferrals. The outstanding
amount is as of June 30, 2011,
7|Carmelita Project Relocation Property Dispositions|4/1/2012 6/30/2014 Tenants Permanent Relocation Benefits Neighborhood 25,000 25,000
Benefits Property # 2 Carmelita property Preservation Project
Area
8|Carmelita Relocation Services Professional 6/16/2008 81672011 Overland Pacific & Cutler  |Property # 2 Carmelita - Professional  |Neighborhoad - -
Services Relocation Services Preservation Project
Area .
9| Salaries-Project Delivery Project Management {1/1/2014 6/30/2014 City of Huntington Park Property #2 Carmelita - Oversight and |Neighborhood 73,000 24,000
Costs Staff project management for related to Preservation Praject
Salaries disposition of property Area
10iLegal services Litigation 9/20/2005 6/30/2014 Richards Watson & Property #2 Carmelita - Legal services |Neighborhood 10,000 -
Gershon for tenant eviction Preservation Project
: Area
11|Property Maintenance (Camelita Properly 11/2014 6/30/2014 City of Huntington Park- Property #2 Carmelita - Maintain Neighborhood 6,500 - :3,000
Property) Maintenance Public Warks Dept property free of trash, debris, Preservation Project
overgrown weeds, services basedon  |Area
quarterly basis
12|Fence Rental (Carmelita Property) |Property 1/1/2014 - 6/30/2014 City of Funtington Park Property #2 Carmelita - Security, Neighborhood 3,000 3,000
Maintenance reimbursement property board-up and fence rental Preservation Project
annual payment and occasional board |[Area
up services.
13|Southland Stee! California Land Remediation 9/23/2005 111/2016 California Department of ~ |Properly #4 Southland Stee! - oversight|Merged 93,000 40,000
Reuse and Revitalization Act Toxic Substance Control for Environmental Clean-up for
(CLRRA) Agreement (DTSC) Southland Steel Property
14|Agreement to prepare plans as Professional 10/6/2008 17420186 ECO & Assoclates Property #4 Southland Steef - Merged 80,000 40,000
required by DTSC for clean up of the {Services Consultant to assist in the preparation
Southland Steel site. of the plans and reporis as required by
DTSC {o impiement clean-up of
Successor Agency Owned Property
15]Implement Clean up of contaminated | Remediation 1/1/2014 6/30/2014 TBD Property #4 Southland Stesl - Soil Merged 700,000 -
Soil remediation activities to clean up
contarninated site as requived under
) DTSC contract
16|Salarles-Project Delivery Project Management {1/1/2014 6/30/2014 City of Huntington Park Direct Project Costs In connectionto  {Merged 121,000 24,000
Costs Staff Southiand Steel property
Salaries
17|Legal fees Legal 8/20/2005 11112016 Richards Watson & legal services related to clean-up in Merged 25,000 25,000
Gershon connection to Southland Steel project
_18{Middleton Affordable Housing OPA/DDA/Constructi [12/3/2007 6/30/2014 Oldtimers Housing Construction of 11 residential units at  [Merged - -
. |Project on Development Corporation  |6614 -6700 Middleton
19{Middleton Project Relocation Properly Dispositions| 1/1/2014 6/30/2014 Tenants Relocation Benefits - permanent Merged 80,000 -




Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Detail

July 1, 2014 through December 31, 2014
(Report Amounts in Whole Dollars)

RCPS 13-14 A Admin Budget Admin Costs 7/1/2013 12/1/2013 City of Hunfington Park Admin Gosts Carryover Merged & 125,000
Neighborhood
Preservaiion
29| Oversight Board Legal Fees Legal 2/20/2013 2/20/2014 Colantuono & Levin P.C. Legal representation fo Oversight Merged & 50,000 N - -
Board Neighborhoed
Preservation
30{Appraisal Fees Property Dispositions|1/1/2013 6/30/2014 RP Laurain & Assoclates | Appraisal reporis for Successor Merged & 3,500 N 3,500 -
Agency properties Neighborhood
Preservation
31|Land Sate Costs Properly Dispositions | 1/1/2014 6/30/2014 Various Costs Associated with disposition of  {Merged & 50,000 N 25,000
properties Neighborhood
Preservation
32|ROPS 13-14 B Admin Budget Admin Costs 11172014 6/30/2014 City of Huntingtor Park Admin allowance Merged & 125,000 N - -
Neighborhoad
Preservation
33{Jones Lang LaSalle Property Dispositions |6/6/2013 6/8/2014 Jones Lang LaSalle costs Associated with disposition of | Merged & 210,000 N 210,000
properties Neighborhood
Preservation
34|ROPS 14-15A Admin Budget Admin Costs TM1/2014 12/31/2014 City of Huntington Park Admin Allowance Merged & 125,000 N 125,00
Neighborhood
35|Pension Tax Wiscolaneous 7112014 2675 Gity of Huntington Park | Pension Tax Refund Morget & 2569847 N 2,560,847
Neighborhood

Preservation

A B c D E F G H I J K L M N 0 P
Funding Source
Non-Redevelopment Property Tax Trust Fund
{Non-RPTTF) RPTTE
. Contract/Agresment | Contract/Agreement Totat Cutstanding
ltem # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligafion | Retired Bond Praceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
20jMiddleton Project Relocation Professional 6/16/2008 6/16/2011 Overland Pacific & Cutler  |Provide Relocation Services - 6614-  |Merged 1,000 N -
Services Services ) 6700 Middleton
21|Salaries-Project Delivery Project Management [1/1/2014 6/30/2014 City of Huntington Park Oversight and project management for |Merged 73,000 N 24,000
Cosis Staff city staff for 6614-6700 Middleton
Salarles Project
22(Middieton - Legal Service Litigation 9/20/2005 6/30/2014 Richards Watson & Legal services as necessary to Merged 10,000 N -
Gershon complete project due to potential
litigation proceedings
23|LAUSD vs. County of L.A. et al Litigation 972042005 1172016 Richards Watson & Legal services related to a lifigation Merged 2,000 N 3,000
i Gershon case (2007) from LAUSD against the
L.A, County and various RDAs
regarding dispute on ERAF payments
24|ROPS 3 -Administrative Budget Admin Costs 1/1/2013 6/30/2013 City of Huntington Park Admin Costs Carryover Merged & 125,000 N 71,173
January 1, 2013 -June 30, 2013 Neighborhoed ’
Preservation
CARRY OVER ROPS 2 Admin Costs 7i/2012 12/31/2012 City of Huntington Park Admin Cost Carryover 125,000
Administrative Budget Neighborhood
January 2013 - J m Preservation




Recognized Obligation Paymant Scheduje [ROPS) 14-15A - Report of Prior Perlod Adjustmants
Reported for the ROPS 13-14A (July 1, 2013 through December 31, 2013} Period Pursuant to Health and Safety Gede (HSC) section 34185 (a)
{Report Amounts in Whole Doflars)

county auditor-controller (CAC) and the State Contraller,

ROPS 13-14A Successor Agenrcy (58) Seifreported Prier Perlod Adjustrants (PPA): Pursuant to HSC Secton 34186 (g), Shs are requlred to raport the differences beh
Redevelopment Property Tex Trust Fund (RPTTF) approved for the ROPS 14-15A (July through December 2014) period will be offset by the SA's self-reported ROPS 13-14A prior perlod adjustment. HSC Section 34186 {a) also specifies that the prior period adjustmants seff-reporied by SAs are subject fo audit by the

thelr actual available funding and their actual expenditures for the ROPS 13-14A (July through December 2013) perlad. Tha amount of

A

C D

E F

N

e #

2

- - Non-RPTTF Expandifures

RPTTF Expenditures

Bond Proceeds

Reserve

Offsat ROPS 14-134,

Net SA Non-Admin
and Admin PPA
{Amount Used to

R 4 RPTIF)

nce

Giher Funds

HNon-Admin

Admir

Project Nama f
Dbt Obllgation

A Actual

Authorlzed

1 2004A TABS

Actual

Authorized

Actual

1,841,252

1,841,262

Authorized

2,704,441

Avaliable
RPTTF
(ROPS 13-14A
dlstributed + all other
available as of
07113}

305 B3
4,511,842

DE5R Suraly

159,000

159,000

win

Public Funding
Lease Agreement
2007

424,204

424,204

=

Promisscry Note
Werged
Redevelopment
{Santa Fa Project}

177,466

177,486 |

Promissory Note
{Nelghborhood
Preservation
Project)

101,434

101,434

@

Los Angeles County|
Reimbursement
Agreement

Camneiita Project
Relocaticn Benefits

25,000

Carmelita
Relocation Senvices

5,000

Balarles-Project
Dedlvery

34,300

Legal gepvices

23] o e ~

Property
Malntenance
(Camellta Property)

3,200

3,200

-
N

Fance Rental
{Carmelita Property}

-
2|

3,000

3,000

Southland Steel
California Land
Reuse and
Revitallzalion Act
{CLRRA) Agreement|

Agresment {o
prepare plans as
requlrad by DTSC
1or ciearn up of the
Sovihland Steel site.

1

@

Implement Claan
up of contaminated

Salarles-Project
Dalivery

24,000

17

Legal lees

18

Middiston
Attordable Housing
Project

®

el

=3

Middieten Profect
Relocation Benefits

250,000

Wddleten Profect
Relocation Services

2

25,000

Salaries-Preject
Dslivery

24,000

22

Middieten « Lagal
Service

23

LAUSE vs. County
of LA etal

3,000

24

ROPS 3-
Administrative
Budpget January 1,
2013 ~June 30, 2013

126,000

25

CARRY OVER
ROPS 1
Administrative
Budget July 1, 2012
D 31, 2012

CARRY OVER
ROPS 2
Administrative
Budget
January 2013 - June
2013

125,000

5

c 28

ArbRrage Rebate
Payment

ROPE 13-14 A
Admin Budget

46,608

2

Oversight Board
Lagal Fees

Appraisai Feas

31

13,500

Lan¢ Sale Costs

25,000

Nat Lesser of
Authorlzed f
Avallzble

“Difference
{f K I8 loss than L,
the ditferance is
zerc)

Authorlzad

Avallable
RPTTF
{ROPS 13-14A
distributed + all other

Baile 28 of

Net Lesssr of
Authorized {

07HAZ)

Avalfabile

424,254

479,466

106,110

Actual

Ditference
(if total actuat
axcasds total
authorized, the
total diffarence is
zero}

Net Differenca
[¥+R)

SA

46,530




Recognized Obligation Payment Schedule (ROPS) 14-15A - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property
tax revenues is required by an enforceable obligation.

A B ' C D E . F G H I

Fund Sources

1 eed ‘Reserve:Balance.
Prior ROPS

RPTTF
Bonds Issued | Bonds Issued | Prior ROPS period | distributed as Rent,
on or before on or after balances and DDR | reserve for next Grants, Non-Admin and
Cash Balance Information by ROPS Period 12/3110 0170111 balances retained bond payment Interest, Etc. Admin Comments

5 14A Actuals (07/01 213113,

1 |Beginning Available Cash Balance (Actual 07/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns J and O in the Report| _
of Prior Period Adjustments (PPAs) 1,841,252 - - 3,438,780
2 [Revenue/lncome (Actual 12/31/13)

Note that the RPTTF amounts shouid tie to the ROPS 13-14A distribution

from the County Auditor-Confrolier during June 2013 46,608
3 [Expenditures for ROPS 13-14A Enforceable Obligations (Actual
12/31113)
Note that for the RPTTF, 3 + 4 should tie to columns L and Q in the Report
of PPAs - - 1,841,252 - 46,608 3,438,780

4 |Retention of Available Cash Balance {Actual 12/31/13)
Note that the RPTTF amount should only include the retention of reserves
for debt service approved in ROPS 13-14A -

ROPS 13-14A RPTTF Prior Period Adjustment a0 -
Note that the RPTTF amount should tie to column S in the Report of PPA:

B 46,608 3,403,571
9 |Expenditures for 13-14B Enforceable Obligations (Estimate 06/30/14)

46,608 3,403,571

10 |Retention of Available Cash Balance (Estimate 06/30/14)
Note that the RPTTF amounts may include the retention of reserves for
debt servi d in ROPS 13-14B




Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31, 2014

Item #

Notes/Comments

Bond payments due in March and September. The payment due in March is interest only payment of $896,941 and payment due in September is principal plus
interest exceeding $5 million

N/A

(S LS T

The bonds are due in annual installments and interest until December 1 ,2025. The debt was issued to refund prior bonds issued in October 1997.

The bonds are due in annual installments and interest until October 1, 2027. The debt was issued to refund prior Tax allocation and Revenue refunding bonds issued
in October 1997,

o

The bonds are due in annual installments and interest until February 1, 2027. The bonds provided funding for various street and park improvements in the project
area and acquisition of a blighted property in order to provide new housing.

County of Los Angeles repayment of deferral of prior years' pass through payment deferrals. The outstanding amount is as of June 30, 2011.

~l

In April 2018, the CDC purchased 1.9-acre site with bond loan proceeds. The site contains 12 residential vacant units and one large vacant undeveloped parcel.
Eleven out of relocated. One will be evicted

Provide Relocation Professional Services

Oversight and project management for city staff projected at 2 years:
Community Development Director 7% (11 hrs/month; 132 hrs/year, )
Housing Manager 10% ( 17 hrs/month; 204 hrsfyear;);

Project Manager 15% (25 hrs/month; 300 hrsfyr) -

10

Legal services for tenant eviction

11

Maintain property free of trash, debris, overgrown weeds, services based on quarterly basis

12

Security - property board-up and fence rental annual payment. Current P.O for rental and board up is $1,500 for one year. Additional fencing is required at an
aproximate cost of $1,368. Remaining balance is for occassional board up services.

13

Property #4 Southiand Steel - oversight for Environmental Clean-up for Southland Steel Property. Contract expires upone completion of enviornmental work or upon 30
day notice

14

Consultant to assist in the preparation of the plans and reports as required by DTSC and implement clean-up. Contract expires upon completion of work or upon 30
day notice

15

Item denied by DOF in ROPS 1l

16

Oversight and project management for city staff projected at 2 years:
Community Development Director 7% (11 hrs/month; 132 hrs/year, )
Housing Manager 10% ( 17 hrs/month; 204 hrs/year;);

Project Manager 15% (25 hrs/month; 300 hrs/yr)

17

legal services related to clean-up.

18

Affordable Housing Agreement for development of 11 units.

19

Relocation Benefits - Relocation costs increase as a result of permanent relocation.

20

Provide Professional Relocation Services for project located at 6614 & 6700 Middleton

21

Oversight and project management for city staff projected at 2 years:
Community Development Director 7% (11 hrs/month; 132 hrsfyear, )
Housing Manager 10% ( 17 hrs/month; 204 hrs/year;);

Project Manager 15% (25 hrs/month; 300 hrs/yr) -

22

Legal services as necessary to complete project due to potential litigation proceedings

23

Legal services related to a litigation case (2007) from LAUSD against the L A, County and various RDAs regarding dispute on ERAF payments

24

Cooperative agreement between the Successor Agency of the Community Development Commission of the City of Huntington Park for advance reimbursement of
administrative, overhead and other expenses by and between the Successor Agency and the City of Huntington Park. After debt payments no funds were available,
therefore, the City advanced the cost

25

ltem denied by DOF in ROPS MM | -

26

Cooperative agreement between the Successor Agency of the Community Development Commission of the City of Huntington Park for advance reimbursement of
administrative, overhead and other expenses by and between the Successor Agency and the City of Huntington Park. After debt payments no funds were available,
therefore, the City advanced the cost

27

28

Admin alfowance - RPTTF funds insufficient to pay Admin Allowance for 13-14 A period. This amounts represent carryover obligation.

29

Oversight Board legal costs included in Admin Allowance per DOF determination.




Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31, 2014

Item #

Notes/Comments

30

Appraisal services in connection to properties owned by the Successor Agency.

31

Expenses associated with disposition of properties. i.e. closing costs, due diligence

32

ROPS 13-14 B - Admin Allowance

33

Estimated Brokearage Commission fees associated with sale of property. Commission fee is 3% of total sale of property. Amount is calculated as follows:
Heritage Plaza Property #1 ($17,000 x 3% )= $510

Downtown Parking lots Property #2 ($630,000 x 3%)= $18,000

Carmelita Property # 3 ($1,515,000 x 3%) = $45,450

Southiand Steel Property #4 (4,350,000 x 3%) = $141,000

34

ROPS 14-15 A - Admin Allowance

35

For ROPS 13-14B RPTTF distribution the County distributed $2.5 million in property tax funds to varous taxing entities. These funds should have been distributed to
the City as pension taxes. This issue was brought up befor the County and DOF. Both entities directed the City to include this item in the ROPS.
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STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) 8S
CITY OF HUNTINGTON PARK )

i, Estevan Padilla, Secretary of the Oversight Board, DO HEREBY CERTIFY that the
foregoing Oversight Board Resolution No. OSB 2014-01 was duly adopted by the Oversight
Board and approved by the Chair at a meeting of said Oversight Board heid on the 12" day

of February, 2014 and that it was so adopted as follows:

AYES:‘BM,}\ ’:Fa--&uﬂcz‘ .Hemdtamo ,\LB/OH'G'S/ wevvm
NOES: NONE
ABSENT: \varde , \/‘((E’W

ABSTAINING: NoN€

Dated: 7 [ {zl ’u,

E te@::}ﬂla, eputy Clerk
Lds A s Caunty Board of Supervisors Acting as Secretary

to the Huntington Park Oversight Board
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